
July Performance (1992—2022) Vital Stats* 

High-level bullet points for July 2023: 
• Since 1950, the full month of July has a volatile record.  
 

• For S&P 500, June ranks #4 in average performance since 
1950 with an average 1.3% gain in all years.  

 

• Over the more recent 1992-2022 period, July’s overall 
rank is unchanged with a bump in average performance to 
1.4%.  However, in pre-election years, July performance 
deteriorates further, up 4 and down 3, average loss of 
0.1%.  

 

• When comparing the last 73– and 31-years Probability 

Calendar to the recent 21 years, bullish days are predomi-

nately found at the beginning and ahead of mid-month 

while weakness has historically occurred after mid-month.  

July’s 14th trading day (7/21/2023) has also been notably 

weak over the last 31- & 21-year time periods.  

• NASDAQ’s Mid-Year Rally spans the first nine trading days 

of July.  Strategy targets this strength and avoids historical 

weakness and/or flat period after mid-month.   

• Over the last 21 years, the 14th trading day has declined 

15 times with an average loss of 0.45%.   

 

Hope everyone has a successful and profitable month. 
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*Information provided by Jeffrey Hirsch— Stock Trader’s Almanac [Past performance is not indicative of future results] 

 


