
January Performance (1992—2022) Vital Stats* 

High-level bullet points for January 2023: 
• January is the #1 month in pre-election years, average gain 

4.1% since 1950 

• Weaker since 2000, down 13 of last 23, average loss of –0.5% 
since 2000 

• Calendar users longer-term patterns. 

• January Indicator Trifecta of Santa Claus Rally, First Five Days, 

& January Barometer (All in the Almanac) has been reliable, 

but not great at correlating with full-month January. 

• Regarding 2023, the pre-election years tend to be the best by 

far (think 2019). 

• Note, there are five trade days in January.  

• When comparing the last 73- and 31-year’s Probability Calen-

dar to the recent 21 years, bullish days have shifted around 

the month. This is most likely the result of January’s streak of 

weakness from 2000 through 2022. Strength near the begin-

ning, middle and end of the month is present, but the month 

is no longer as consistently bullish as it once was and has 

been prone to late-month weakness in recent years.  

• According to Ned Davis Research, since 1940, pre-election 

years have averaged 22.3% vs average non pre-election 

years the average gain is 3.1%  

Thanks for the opportunity to be of service. Look forward to 

seeing you soon and often. 
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*Information provided by Jeffrey Hirsch— Stock Trader’s Almanac [Past performance is not indicative of future results] 


