
February Performance (1992—2022) Vital Stats* 

High-level bullet points for February 2023: 
• February ranks #11 for S&P 500 by average performance 

since 1950 with a fractional 0.04% average loss. 
 

• In pre-election years, February’s average performance has 
been +1.2% since 1950. 

 

• Over the past 31 years, February improves to #10 overall, 

with a decline in average performance to –0.2%. Pre-election-

year performance is unchanged at +1.2%. 

• When comparing the last 73- and 31-year’s Probability Calen-

dar to the recent 21 years, the number of bullish days in-

creases, but the concentration of bullish days remains in the 

first half of the month while bearish days appear on both 

sides of Presidents’ Day and the last trading day of the month 

has also become increasingly bearish.  

• February can be the weak link in the Best Six/Eight Months. 

Historically, February has been a challenging month.  Tar-

geting mid-month strength while avoiding soft spots in Febru-

ary produced 20 beats of the S&P 500 over the last 31 years 

in testing as well as a positive overall return.   

• February’s long-term record has been lukewarm.  The end of 

the month has weakened which warrants reducing equity 

exposure.  

Hope everyone has a successful and profitable month. 
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*Information provided by Jeffrey Hirsch— Stock Trader’s Almanac [Past performance is not indicative of future results] 

 


